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Table 5: Results for Commodities Nontradable Both Before and After Reforms 

alZe anlOC 
Estimate Std. Error Estimate Std. Error 

Conditional Mean EQuation . 
Pt- I 0.75 (0.00) 0.84 (0.03) 
REFORM -103.09 (16.81) 37.06 (24.50) 
RER -0.01 (0.05) -0.03 (0.02) 

Conditional Variance EQuation • 

Constant 1576.20 (10.44) 384.61 (41.91) 
a 0.36 (0.09) 0.62 (0.13) 

<I> 0.14 (0.17) 0.41 (0.07) 
RER -1 .99 (3.49) -0.49 (0.72) 
REFORM 61.36 (45.25) 98.22 (34.89) 

n 192 672 
Log Likelihood -877 -3167 
R2

•• 0.69 0.66 

Potatoes Rice 
Estimate Std. Error Estimate Std. Error 

Conditional Mean EQuation • 

Pt- I 0.89 (0.09) 0.66 (0.07) 
REFORM 3.15 (2.23) 110.74 (331.64) 
RER 0.01 (0.03) 0.03 (5.47) 

Conditional Variance EQuation . 
Constant" 3397.10 (5.06) 1187.10 (88.39) 
a 0.12 (0.16) 0.47 (0.29) 

<I> 0.81 (0.20) 0.56 (0.13) 
RER -6.16 (26.77) -1.96 (7.93) 
REFORM 74.86 (0.57) 200.82 (828.41) 

n 192 648 
Log Likelihood -1024 -3230 
R2

•• 0.77 0.75 

• Estimates for regional and strike dummies, buffer stock releases and constant of 
conditional mean equation omitted. .. . 
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Table 6: Results for Commodities 
Nontradable Before and Exportable After Reforms 

Dried Beans Maize 
Estimate Std. Error Estimate Std. Error 

Conditional Mean EQuation 
Pt- I 0.84 (0.06) 0.61 (0.09) 
REFORM 73.51 (2.02) 16.31 (1.76) 
RER 0.52 .(0.11) 0.49 (0.09) 
Pre-BPP -0.01 (0.11) -0.14 (0.36) 
Post-BPP 0.34 (0.16) 0.25 (0.05) 
Conditional Variance EQuation 
Constant 841.99 (0.06) 2043.10 (6.28) 
a 0.17 (31.62) 0.57 (0.36) 

~ 0.61 (42.99) 0.10 (0.28) 
RER -0.27 (0.39) -7.87 (1.90) 
REFORM -590.34 (0.06) -408.86 (0.01) 

n 384 384 
Log Likelihood -1851 -1861 
R2 0.68 0.57 

Manioc Potatoes 
Estimate Std. Error Estimate Std. Error 

Conditional Mean EQuation 
Pt - 1 0.92 (0.02) 0.92 (0.08) 
REFORM 2.54 (21.12) -0.26 (l.49) 
RER 0.21 (0.01) 0.90 (0.88) 
Pre-BPP 0.10 (0.07) -0.04 (0.13) 
Post-BPP 0.27 (0.37) 0.66 (0.19) 
Conditional Variance EQuation 
Constant 206.04 (56.99) 43.78 (4.11 ) 
a 0.80 (0.15) 0.39 (0.29) 

~ 0.61 (42.99) 0.10 (0.28) 
RER -0.25 (0.10) 0.29 (37.48) 
REFORM 29.37 (50.77) -75.59 (0.02) 

n 576 288 
Log Likelihood -2505 -1327 
R2 0.67 0.83 
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Table 7: Results for Commodities Exportable Both Before and After Reforms 

Dried Beans Potatoes 
Estimate Std. Error Estimate Std. Error 

Conditional Mean EQuation 
. 

Pt- 1 0.93 (0.00) 0.96 (0.02) 
REFORM 85.26 (122.51) 2.45 (9.03) 
RER 0.68 (0.12) 0.13 (0.01) 

Conditional Variance EQuation 
. 

Constant 580.36 (10.03) 91.65 (45 .91) 
a 0.42 (21.57) 0.32 (0.08) 

~ 0.22 (0.39) 0.67 (0.05) 
RER 0.40 (0.78) 1.49 (0.68) 
REFORM 218.73 (10.03) -162.53 (46.63) 

n 192 480 
Log Likelihood -926 -2119 
R2

•• 0.89 0.84 

• Estimates for regional and strike dummies, buffer stock releases and constant of 
conditional mean equation omitted . 
•• Between observed and predicted values. 


