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Conclusions 

Some significant conclusions can be gained from studying the 

wheat production and market conditions. The United States has been 

export i ng from 55 to 70 percent of all wheat produced in the 1 ast 

fifteen years. Still, wheat farmers must take measures to remain com

petitively positioned in the future, especially in view of the substan-

tia1 losses in markets during some recent years. 

Government programs and private initiatives must be oriented to 

regaining foreign markets that have declined in recent years. 

Individual farmers must be sure that their costs are low enough to 

remain competitive with competitive producers throughout the world. Two 

accounting imrpovements are needed as a basis for addressing these 

requirements: (1) a standardized method for accounting for costs now 

calculated in various ways, such as land costs, and (2) consideration 

must be given to production cost variations in different countries 

regions. 
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